
 

 
 

 
 

CASTA DIVA GROUP: THE BOARD OF DIRECTORS APPROVES 
THE HALF-YEAR REPORT AS AT 30 JUNE 2026 

VALUE OF PRODUCTION AT EURO 66.0 MILLION (+11.1%), EBITDA ADJ AT 
EURO 6.3 MILLION (+11.4%) 

NET PROFIT OF EURO 2.3 MILLION (+11.3%) 
CHANGE IN PROSPECTIVE DATA 2026 

APPOINTMENT OF MEMBER OF THE MANAGEMENT CONTROL COMMITTEE 
The Group's growth path continues, supported by organic development, the consolidation of recently 

acquired activities and a selective M&A strategy 

• Value of Production: Euro 66.0 million, +11.1% (1H 2025: Euro 59.4 million) 
• Adjusted EBITDA: Euro 6.3 million, +11.4% (1H 2025: Euro 5.6 million) 
• EBIT: Euro 3.0 million, +1.9% (1H 2025: Euro 3.0 million) 
• Net profit: Euro 2.3 million, +11.3% (1H 2025: Euro 2.1 million) 
• (Surplus) / Net financial debt: Euro 16.7 million (December 31, 2025: 8.7 million),  an increase lower 

than the total investments made in the half-year. 
• Consolidated Shareholders' Equity : Euro 13.8 million, +20.2% compared to Euro 11.5 million as of 

December 31, 2025. 
 
Milan, 30 September 2026 – The Board of Directors of Casta Diva Group S.p.A. (CDG:IM), a company listed 
on Euronext Growth Milan and internationally active in the communication sector, met today and approved 
the Consolidated Half-Year Report as at 30 June 2026, which shows double-digit growth in the Group's main 
income indicators: Value of Production of Euro 66.0 million (+11.1%), adjusted Ebitda of Euro 6.3 million 
(+11.4%) and net profit of Euro 2.3 million (+11.3%). 
Euronext Growth Milan and internationally active in the communication sector, met today and approved the 
Consolidated Half-Year Report as at 30 June 2026, which shows double-digit growth in the Group's main 
income indicators: Value of Production of Euro 66.0 million (+11.1%), adjusted Ebitda of Euro 6.3 million 
(+11.4%) and net profit of Euro 2.3 million (+11.3%). 
Chairman and Chief Executive Officer Andrea De Micheli said: "The first half of 2026 confirms the solidity of 
the Group's growth path, with Value of Production, EBITDA and Net Profit all increasing by double digits. This 
is a particularly significant result because it was achieved by continuing to invest in development: the increase 
in debt compared to the end of 2025 is in fact lower than the total investments made in the half-year, testifying 
to the Group's ability to sustain growth while preserving a careful financial balance. 
We continue to execute our strategy along three lines: organic growth, consolidation of recently acquired 
activities and selective M&A. The performance achieved in the segments that have most recently entered 
the Group's perimeter, from medical-scientific events to major ceremonies, confirm the soundness of the 
choices made. In particular, First Class is recording very significant growth, while the success of the three 
major ceremonies held during the year further strengthens our position in the most complex and prestigious 
live productions. 



 

 
 

We also continue to evaluate acquisition opportunities both in the sectors in which we are already present 
and in complementary areas, such as fashion shows and brand activation, with the aim of further expanding 
our skills and ability to offer customers an increasingly integrated platform of services. 

On the international front, the geopolitical context in the Middle East has inevitably slowed down 
development in the Gulf area, but we continue to look at the region with strategic interest. The agreement 
signed in Bahrain with Falyaat represents an important starting point to accelerate our presence in the area 
as soon as market conditions become more favorable again.  

Finally, I consider my appointment as spokesperson for the UNA Live Hub not only a personal recognition, 
but also a confirmation of the increasingly important role assumed by our Group in the Italian events and live 
communication industry." 

 

MAIN CONSOLIDATED RESULTS AS AT 30 JUNE 2026 
The Group's Value of Production as of June 30, 2026 amounted to Euro 66.0 million (almost entirely achieved 
nationally), an increase of 11.1% compared to Euro 59.4 million in the first half of 2025. 
Revenues from sales and services amounted to Euro 63.4 million, compared to Euro 58.5 million as of June 
30, 2025, showing an increase of 8.2%.  
The production value of the Video Content Production area managed by Casta Diva Pictures, Akita Film and 
E-motion amounted to Euro 12.6 million (-16.0% compared to Euro 15.0 million in the previous period), 
reflecting a different temporal distribution of productions. 
The value of production of the Digital & Live Communication area amounted to Euro 53.4 million, an increase 
compared to Euro 44.4 million in the first half of 2025 (+20.3% vs. the previous period). This increase mainly 
benefited from the expansion of the operating scope and, in particular, from the inclusion of the activities of 
the Prodea Group business acquired at the beginning of the year. These revenues relate to the corporate 
sector (conventions, incentive trips, road shows, exhibition stands, team building, product launches, press 
conferences) organized by G2 Eventi and the Prodea Group, Genius Progetti, Casta Diva Art&Show and First 
Class branches, as well as partly by the Blue Note company, which operates mainly in the B2C sector.   
Adjusted EBITDA  amounted to Euro 6.3 million (+11.4% compared to Euro 5.6 million in the first half of 2025) 
with an incidence of 9.5% on the Value of Production. This figure takes into account adjustments of Euro 1.5 
million attributable to non-recurring items. EBITDA as of June 30, 2026 amounted to Euro 4.8 million, an 
increase of 18.2% compared to Euro 4.0 million in the first half of 2025 (with an incidence of Euro 4.0 million 
in the first half of 2025).7.2% on the Value of Production 1H2026). The figure therefore shows an improvement 
in operating profitability also supported by the expansion of the business perimeter, achieved despite the 
Group continuing its development path in the first half of the year. 
EBIT amounted to Euro 3.0 million while adjusted EBIT  amounted to Euro 4.5 million, substantially in line with 
the first half of 2025, despite depreciation, amortization and impairment losses that increased to Euro 1.75 
million from Euro 1.07 million, mainly in relation to the expansion of the Group's asset base. 
Pre-tax profit amounted to Euro 2.3 million, compared to Euro 2.2 million in the first half of 2025, after negative 
net financial income and expenses of approximately Euro 0.7 million. 
The consolidated net result amounted to Euro 2.3 million, up 8.3% compared to Euro 2.1 million in the first 
half of 2025. Net profit attributable to the Group reached Euro 2.3 million, compared to Euro 2.1 million in the 
corresponding period of the previous year, with an increase of 11.3%. 
Consolidated Shareholders' Equity as of June 30, 2026 amounted to Euro 13.8 million, of which Euro 13.4 
million pertaining (+20.2% compared to Shareholders' Equity as of December 31, 2025 of Euro 11.5 million). 
The increase is attributable to the positive result for the period. 



 

 
 

Net financial debt as of June 30, 2026 amounted to Euro 16.7 million, an increase of Euro 7.9 million compared 
to Euro 8.7 million as of December 31, 2025. This change is entirely attributable to the important investment 
plan completed in the first half of the year, which mainly includes: (i) the acquisition of the Prodea Group S.p.A. 
business unit and (ii) the purchase of the "Blue Note" headquarters, functional to the Group's capitalization 
and the optimization of lease charges. 
The increase in debt compared to 31 December 2025 is in any case lower than the total amount invested by 
the Group in the half-year, highlighting the ability of operations to generate positive cash flows, contributing to 
the self-financing of the development path. 

 

SIGNIFICANT EVENTS DURING THE FIRST HALF OF 2026 
Completion of the acquisition of the events business unit of Prodea Group S.p.A. 
On 5 January 2026 , Casta Diva Group completed, through its wholly owned subsidiary Nautilus 6 S.r.l., the 
acquisition of the events business unit of Prodea Group S.p.A. The transaction, authorized by the Court of 
Turin, includes goodwill, active commercial contracts and pending orders, as well as employment relationships 
relating to dedicated personnel. The acquired branch had recorded a turnover of Euro 11.9 million and an 
EBITDA of Euro 2.2 million in 2024. The total price of the transaction is Euro 3.0 million, determined on the 
basis of an Enterprise Value of Euro 3.35 million, net of the severance pay of the transferred employees. The 
transaction further strengthens the Group's presence in the live communication market and its territorial 
presence, particularly in the Turin area. 
https://castadivagroup.com/wp-content/uploads/2026/02/2026_01_05_2050PM-CDG_autorizzz-trib-e-acq-
ramo-prodea_REV1rev__DEF.pdf 
DC Advisory appointed to analyze strategic valuation options 
On 2 April 2026, the Board of Directors resolved to appoint DC Advisory with an exploratory mandate aimed 
at identifying potential strategic partners suitable for supporting the Company in its growth path. The mandate 
includes the evaluation of further enhancement paths, including possible extraordinary transactions, as part 
of the Group's external development and growth strategy. 
https://castadivagroup.com/wp-content/uploads/2026/04/2026_04_02-0752AM-CDG_advisor_.pdf 
 
 
The Shareholders' Meeting approves the 2025 financial statements and expands the number of 
members of the Board of Directors to seven 
On 29 June 2026 , the Ordinary Shareholders' Meeting approved the financial statements for the year ended 
31 December 2025, examined the consolidated financial statements and resolved to expand the Board of 
Directors from six to seven members, with the appointment of Guido Palladini as a new director. 
https://castadivagroup.com/wp-content/uploads/2026/06/2026_06_29_1955PM_-CDG_AO-bil_7.pdf 

 

SIGNIFICANT EVENTS OCCURRING AFTER THE CLOSE OF THE FIRST HALF OF 2026 
 
Preliminary figures for the first half of 2026 and attribution of board powers 
On July 15, 2026 , the Board of Directors reviewed the preliminary figures, not subject to statutory audit, 
relating to consolidated revenues for the first half of 2026 and the backlog as of June 30, 2026, amounting to 
Euro 37.5 million. At the same meeting, the Board granted executive powers to Chief Executive Officer Andrea 

https://castadivagroup.com/wp-content/uploads/2026/02/2026_01_05_2050PM-CDG_autorizzz-trib-e-acq-ramo-prodea_REV1rev__DEF.pdf
https://castadivagroup.com/wp-content/uploads/2026/02/2026_01_05_2050PM-CDG_autorizzz-trib-e-acq-ramo-prodea_REV1rev__DEF.pdf
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De Micheli and to Director Guido Palladini powers in the field of extraordinary transactions, extraordinary 
finance and investor relations. 
https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_15_2230PM-CDG_versione-MTC_REV-
BFE03__.pdf 
 
Change in the composition of share capital 
On 22 July 2026,  the Company announced the filing with the Milan Companies Register of the certificate of 
change in share capital resulting from the total conversion of 78,324 multiple-vote shares into ordinary shares. 
The share capital remained at Euro 10,753,098.50, divided into 20,664,719 total shares, of which 12,495,393 
ordinary shares and 8,169,326 multiple-vote shares. 
https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_22-1924PM-CDG_att-avvenuto-deposito-
au-cap-soc_REV-BFE_.pdf 
 
Resignation of an independent director 
On 31 August 2026,  avv. Andrea Conso resigned from the position of independent director, motivated by the 
increasing intensity of professional commitments and the assumption of additional duties. The Company 
specified that the Board of Directors continues to comply with the minimum requirement of independent 
directors provided for by the Euronext Growth Milan Issuers' Regulation and that the consequent decisions on 
the replacement will be taken. 
https://castadivagroup.com/wp-content/uploads/2026/08/2026_08_31-1850PM-CDG_dimissioni-
consigliere_REV-BFE.pdf 

 

OUTLOOK FOR THE YEAR – CHANGE IN PROSPECTIVE DATA FOR 2026 
In light of the results achieved in the first half of 2026 and the strategic initiatives already underway, 
management looks to the second half of the year with the aim of continuing the Group's growth path, 
leveraging the consolidation of the recently acquired activities, the increase in the cross-selling and 
coordination between the business units and the progressive implementation of industrial synergies and 
optimization of structural costs. The post-merger integration process, which has already begun, will continue 
during the year with the aim of further strengthening operating efficiency and margins. The Group will also 
continue to evaluate selective M&A opportunities both in the sectors already covered and in complementary 
areas, while continuing the development of recently entered activities, including medical-scientific events and 
major ceremonies. On the international front, Casta Diva Group maintains a strategic interest in the Gulf area 
and, despite the presence of a geopolitical context that has slowed down its development, intends to exploit 
the opportunities associated with the agreement signed in Bahrain with Faalyat. The Company will continue 
to carefully monitor the evolution of the macroeconomic and geopolitical scenario. 
However, it is necessary to inform you that the 2023-2026 Business Plan currently published no longer fully 
reflects the expected performance for the current year. This deviation from the communicated targets is mainly 
attributable to the persistent geopolitical context that has led to a stalemate in commercial development in the 
Gulf area, postponing the start of orders scheduled for the second half of the year and reducing the contribution 
to estimated revenues and operating margin. 
In light of the significant evolution of the Group's perimeter, the strategic initiatives launched and the 
performance achieved, the Company is therefore working on the definition of a new Strategic Plan, which will 
incorporate the Group's current configuration and new growth guidelines and which will be presented to the 
financial community in the coming months. 

https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_15_2230PM-CDG_versione-MTC_REV-BFE03__.pdf
https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_15_2230PM-CDG_versione-MTC_REV-BFE03__.pdf
https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_22-1924PM-CDG_att-avvenuto-deposito-au-cap-soc_REV-BFE_.pdf
https://castadivagroup.com/wp-content/uploads/2026/07/2026_07_22-1924PM-CDG_att-avvenuto-deposito-au-cap-soc_REV-BFE_.pdf
https://castadivagroup.com/wp-content/uploads/2026/08/2026_08_31-1850PM-CDG_dimissioni-consigliere_REV-BFE.pdf
https://castadivagroup.com/wp-content/uploads/2026/08/2026_08_31-1850PM-CDG_dimissioni-consigliere_REV-BFE.pdf


 

 
 

FILING OF DOCUMENTATION 
The Consolidated Half-Year Report as at 30 June 2026 will be made available to the public at the Company's 
registered office and on the www.castadivagroup.com website, in the Investor Relations/Financial Data and 
Press Releases section, as well as on the Borsa Italiana www.borsaitaliana.it website, Shares/Documents 
section, within the terms provided for by applicable law. 
 

APPOINTMENT OF A MEMBER OF THE MANAGEMENT CONTROL COMMITTEE 

At today's meeting, the Board of Directors also appointed, pursuant to art. 2409-octiesdecies, paragraph 4, of 
the Italian Civil Code, the independent director Vittorio Meloni, as a member of the Management Control 
Committee. Vittorio Meloni replaces Avv. Andrea Conso, who resigned from the position of director on 31 
August 2026. 

The Board verified that the appointed director meets the integrity and professionalism requirements provided 
for by the Articles of Association and the independence requirements pursuant to art. 2409-septiesdecies of 
the Italian Civil Code. It also ascertained that the director is not assigned powers or special offices and that 
he does not perform functions relating to the management of the Company or of subsidiaries or parent 
companies. 

Following the appointment, the Management Control Committee is composed of Mauro Lorini (Chairman), 
Francesco Savelli and Vittorio Meloni. 
 

*** 
Attached are the Group's consolidated summary financial statements as at 30 June 2026. 
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CONSOLIDATED BALANCE SHEET - ASSETS

 
 



 

 
 

CONSOLIDATED BALANCE SHEET - LIABILITIES AND EQUITY 
Amounts in Euro 
 

 
 
 



 

 
 

CONSOLIDATED INCOME STATEMENT 
Amounts in Euro 

 

 

 

 

 

 



 

 
 

CONSOLIDATED CASH FLOW STATEMENT 
Amounts in Euro 
 

 

 

 

 

 


